
DEEDRESTRICTIONPURCHASEAGREEMENT

THIS DEED RESTRICTION PURCHASE AGREEMENT  (the  "Agreement") is
entered intothis dayof  , 20___ (the "Effective Date") byandbetween the
TownofFraser, Colorado, aColorado municipality withanaddress of153Fraser
Avenue, P. O. Box370, Fraser, Colorado 80442 (the "Town"), and                                     ,  
anindividual withanaddressof                                                                                        ,  

Owner") (each individually a "Party" andcollectively the "Parties").  

WHEREAS, Owner ispurchasing therealproperty andtheimprovements
situated thereon, locatedat                                                       , Fraser, Colorado 80442
andlegally described as                                                                   , (the "Property");  

WHEREAS, Owner hasagreed toplacecertain restrictions ontheuseand
occupancy oftheProperty forthebenefitoftheTown, assetforthintheDeed
Restriction Agreement dated                          , 20___, attached heretoandincorporated
hereinasExhibitA (the "DeedRestriction"); and

WHEREAS, theDeedRestriction isofvaluetotheTown, andtheTowniswilling
tocompensate Owner forthevalueoftheDeedRestriction.  

NOW, THEREFORE, forandinconsideration ofthemutual promises and
covenants contained herein, thesufficiency ofwhichismutually acknowledged, the
Parties agreeasfollows:  

1. Conveyance. Owner agrees toconvey, sell, transfer andassign totheTown,  and
theTownagrees topurchase fromOwner, onthetermsandconditions ofthisAgreement,  
theDeedRestriction.  

2. Purchase Price.  Thepurchase pricefortheDeedRestriction shallbe
the "Purchase Price"), delivered toOwneratclosing infundswhich

comply withallapplicable Colorado laws, which include electronic transfer funds, certified
checkandcashier'scheck, attheTown'soption.  

3. Closing. Theclosing willoccuratamutually agreeable location, atadateagreed
uponbytheParties within14daysoftheEffective Date.  

4. NoticeandConsent. Owner certifies thatOwner hasnotified every person or
entityholdingalienorotherencumbrance ontheProperty oftheproposed purchase of
theDeedRestriction bytheTown, andifnecessary, obtained eachoftheirconsent tothe
recording oftheDeed Restriction against theProperty andsubordination ofthelienor
encumbrance totheDeedRestriction. Should Ownernotprovide suchnoticeorobtain
suchconsent, andOwner'sfailure todosocauses theDeedRestriction tobecome
unenforceable, invalidorvoidforanyreason, Owner shall reimburse theentirePurchase
PricetotheTownwithin30daysofreceipt ofwritten notice fromtheTown.  
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5. Owner'sRepresentations andWarranties. Owner hereby represents and
warrants thatthefollowing statements arenow, andwillbeasoftheclosing date, true
andcorrect, tothebestofOwner'sknowledge, andOwner shallgivetheTownprompt
written notice ifanyoftherepresentations orwarranties madebyOwner inthisAgreement
arenolonger trueorcorrect inanymaterial manner:  

a. There isnoaction, suitorproceeding pending, ortothebestofOwner's
knowledge threatened, against orotherwise affecting Owner ortheProperty inanycourt
oflaworequity, orbefore anygovernmental authority, inwhichanadverse decision might
materially impair Owner'sability toperform itsobligations under thisAgreement.  

b. There isnopending orthreatened condemnation orsimilarproceeding
affecting theProperty.  

6. Town'sRemedies. Inthecaseofanybreach ofthisAgreement byOwner, the
Town mayterminate thisAgreement bywritten notice toOwner, andtheTown shallhave
allremedies available atlaworequity forsuchbreach. Inaddition toallother remedies,  
inthecaseofabreach ofthisAgreement byOwner, theTownshallhavetherightto
recover theentire Purchase PricefromOwner, inaddition toallcostsandfees, including
attorney fees, incurred bytheTown.  

7. Miscellaneous.  

a. Entire Agreement. ThisAgreement andtheDeedRestriction Agreement
contain theentireagreement oftheParties. Therearenootheragreements, oralor
written, andthisAgreement canbeamended onlybywritten agreement signed bythe
Parties.  

b. Agreement Binding; Assignment. ThisAgreement, andtheterms,  
covenants, andconditions hereincontained, shall inuretothebenefit ofandbebinding
upontheheirs, personal representatives, successors, andassigns oftheParties.  

c. Notice. Anynotice under thisAgreement shallbeinwriting and shallbe
deemed sufficient whendirectly presented orsentpre-paid, firstclassUnited States Mail
tothePartyattheaddress setforthonthefirstpageofthisAgreement.  

d. Governing LawandVenue. ThisAgreement shallbegoverned bythe laws
oftheStateofColorado, andanylegalaction concerning theprovisions hereof shallbe
brought inGrand County, Colorado.  

e. Severability. Ifanyprovision ofthisAgreement isfoundbyacourtof
competent jurisdiction tobeunlawful orunenforceable foranyreason, theremaining
provisions hereof shall remain infull forceandeffect.  

f. ThirdParties. Therearenointended third-partybeneficiaries tothis
Agreement.  
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g. Subject toAnnual Appropriation. Consistent withArticleX, § 20ofthe
Colorado Constitution, anyfinancial obligation oftheTownnotperformed during the
current fiscalyearissubject toannual appropriation, shallextend onlytomonies currently
appropriated, andshallnotconstitute amandatory charge, requirement, debtorliability
beyond thecurrent fiscalyear.  

h. Governmental Immunity. TheTownanditsofficers, attorneys and
employees, arerelying on, anddonotwaiveorintend towaivebyanyprovision ofthis
Agreement, themonetary limitations oranyother rights, immunities orprotections
provided bytheColorado Governmental Immunity Act, C.R.S. § 24-10-101, etseq., as
amended, orotherwise available totheTownanditsofficers, attorneys oremployees.  

INWITNESS WHEREOF, theParties haveexecuted thisAgreement asofthe
Effective Date.  

TOWNOFFRASER, COLORADO

TownManager
ATTEST:  

TownClerk

OWNER

STATE OFCOLORADO )  
ss.  

COUNTY OF  )  

Theforegoing instrument wassubscribed, sworn toandacknowledged before me
this dayof  , 20___, by  .  

Mycommission expires:  

SEAL)  
Notary Public
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